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part should upto be 5 lines. Each part carries
1 mark.

1. Explain any TEN parts of the following :

(a) What is managerial economics ? Explain its
importance.

(b) What do you mean by Personal income ?

(c) Define marginal propensity to consume.

(d) What do you mean by inflationary gap ?

(e) Income elasticity of demand.

(f) Explain budget line.

(g) What is opportunity cost ?

(h) Give assumptions of perfect competition.

Note :- Attempt any TEN parts of this question. Each
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